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The 
Schedule of 
US Tariff 
Policies 

List of Exemptions:
Oil, Airplanes, Orange juice, 
Paper, Minerals, Vehicles, 
etc
(“Sensitive Goods”)



A 
Framework 
of Analysis  I

Source: adapted from Bown and Crowley 
(2007)



Trade Destruction I ?

• USITC data,  Jan-Jul 2024 / Jan-Jul 2025 (accumulated)
• Subset “Tariffs”: Increased by 14.1%
• Subset “Exempted”: Increased by 1.5%

• Anticipation effect on “non-sensitive” goods



Trade Destruction II ?

• USITC data, Jun 2025 / Jul 2025 (monthly)
• Subset “Tariffs”: Increased by 12.7%
• Subset “Exempted”: Increased by 15.6%

• Last minute anticipation effect on “sensitive” goods



Trade Diversion?

• USITC data, Jun 2025 / Jul 2025 (monthly)
• US imports from BRA: Increased by 3.1%
• US imports from ROW: Increased by 5.3%

• Last minute anticipation effect on US imports from both origins



Trade Deflection?

• ComexStat data, Jul 2025 / Aug 2025
• BRA exports to US: Decreased by -27.7%
• BRA exports to ROW: Decreased by -4.3%

• Trade destruction and Trade Depression
• Post anticipation effect?



A 
Framework 
of Analysis  II

Source: Author’s 
elaboration



Trade Deflection, Depression, 
Resilience, Resist ance

• ComexStat data, Jul 2025 / Aug 2025
• 30 main HS-2 chapters

• Trade Deflection: 
• Mineral Fuel and Sugar

• Trade Depression:
• Airplanes, Fruits, Minerals

• Trade Resistance
• Vehicles and automobiles

• Trade Resilience
• Aluminum and Cereals



Mechanisms
for React ion

• REGULATORY FRAMEWORK FOR 
RETALIATION

• Law No. 15,122/2025
• Criteria for suspending trade concessions, 

investments, and obligations relating to 
intellectual property rights.

• SUPPORTING MEASURES FOR 
EXPORTERS

• Law No. 216 of July 28, 2025
• The Acredita Exportação Program

• COMPLAINT BEFORE THE WTO 
DISPUTE SETTLEMENT SYSTEM



Thank you

ABCI Board
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